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TRT — April 23, 2013

WHERE DO WE GO
FROM HERE!?

THIS IS A CONFUSING,
DIFFICULT ISSUE.




International Commodity Institute

The only integrated media source connecting you to all critical
aspects of the rice industry:.

( THE RICE TRADER ) C RICE TODAY )

Rlae Today, published in collaboration with the

It is the premier source of sustainabile rice
research and technologies and their effects on
the market.

Rice Today ks a quarterly magazine that offers
exposure

universities, and decision makers.

RESEARCH

FARMAND
TRADE

( FARMAND TRADE )

International advisers, buyers, brokers, and 7 mmm-&w-m
mmagﬁmmm;a-ﬂm and the most curmrent information on agricultural
commodities.
with Farm and Trade -
r and consult ant for o M“m”umm.p
man‘m business
achieve its goals and

You want rice. We have rice. I.et’slrndel

For advertising information, email info@thericetrader.co




LORD OF RICE 2009

Chef Jonathan
Justus

BEST RICE IN THE WORLP: 2009
Thai Jasmine, C.P. Intertrade Co., Litd!
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LORD OF
RICE i A ' N i3Iz Jrr)md
2010 g, Ttemation:
Chef

Enrique
Diaz













LORD OF RICE 2011
Chef Michael Cross
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F The 12 Key Topics: Where are we doing?

oush demand and prices
s, and other factors in the mix
U.S. quality issues, S. America gains
dict? The weather or political moves?
sovernment Intervention... Trade Effects
nd Food... Gambling or Strategic Risk
over? Thai, India, U.S., Russia, or Brazil?
Americas in trade e
icas
rong So Far in 2013...
ings: Thai moves, Viet, India
owns: Monsoon, Bird Flu, Water

Summary Point:
the weather, polit
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Dav End Data
4/4/2013 |
3/28/2013
3/21/2013
3/7/2013 |
lYe-aI Ago

EU

Thai
(Baht)
203230
202036
202130
20,6330

Japan

Sing

(Yen)
96.1344
94.1801
95.0967

06.1646
§2.6200

(Dollar)
1.2416
1.2406

1.2494

1.2497
1.2595

101.7500 1.3816

______________________________________________________________________________________________________________________________________________________________

..................................................................................................................................................................

1 week ch:mge -0.40% |
1 year ch:mge 12. 94%

5 year change | 17.77% !

—{] 49%
1.80%
12 14%

37.45%

-1.49%

11.56%

1.08%
16.36%

-5.51% -10.13%

0.08%
-1.42%

Brazil 5. Africa
(Real)  (Rand)
2.0190  9.1502
2.0097 92008
1.9950  9.3166
1.9674  9.1905
1.8203 7.8000
1.7100 7.8000
0.46%  -0.55%
10.37% 17.29%
18.07% 17.43%




Dollar Index (ICE, NYBOT) Monthly Price Chart
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Trade Weightaed U.5. Dollar Index: Major Currencies (DTWEXM)
source: Board of Governors of the Federal Reserve System
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Light Crude (CL, NYMEX) Monthly Price Chart
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Fertilizer breakdown: crop usage

Other Crops
14%
Fruit &
Vegetables
17%

Sugar Crops &

2% | | s
Cotton |/ Other Coarse 450,

4% Grains
. 5%
Qilseeds |
10%
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Fertilizer breakdown: country usage
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Corn vs. Rice Monthly Price Chart
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PRICE SHIFT AND PRICE SPREADS?

WORLD EXPORT PRICE SUMNMARY |
Todav 1 Year Ago 3 Years Ago 1 Year Change

4/19/2013
Thai 100% B $350 $570 $950 $20
Viet 5% d.p. $385 $425 $750 -$40
Pak 5% d.p. $420 $470 $300 $50
India 5% $430 $440 NQ $10

US.#04% LG $650 $525 $900 $125
Urug/Arg 5% $625 9555 $950 $70
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RICE PRICE REVIEW (3% in $ PMT
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Brazil — Average Paddy Prices
18-Apr Week Month Year

%/ Ton CHG CHG CHG
EGS 5311.28 -51.10 -52.68 543 86
MT 520333 1 53.75

SOURCE: Sgffas & Mercado
51=RS5 2.02

FOB prices closed today as follows for April/May Shipment (in 50 kg pp bags)

SOUTH AMERICAN EXPORT PRICES
19-Apr 12-Apr 5-Apr 20-Mar 1YearAgo 35 Yrs Ago
Urugnay 5% 625 625 625 625 555 825
Uruguav 10% 615 615 615 615 545 810
Argentina 5% 625 625 625 625 555 815
Argentina 10% 615 615 615 615 545 810
Brazil PB 5% NA NA NA NA 630 NA
Brazil 5% NA NA NA NA 565 NA
Brazil Brokens 380 380 380 380 400 NA
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U.S. TOTALRICE: (Milled Eqv. Thousand Tons)

g ProdUCtion == = = Consumption - w EXports mmpes Erding stocks
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FOB prices closed today as follows for May Shipment (in 50 ke pp bags)
Thai Export Prices
5-Apr 29-Mar 22-Mar 15Mar 1 Year Ago 5 Years Ago
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Demand Remand Strong In Ol !

WEEKLY EXPORT MOVEMENTS (TMT)
PRIOR THIS % CUMULATIVE Yearly |CY2010 CY2011 CY2012
WEEK WEEK CHG 2011 2012 2013 FullYr  Full Yr
Thai  16-Apr 104 95 -8.65% 3533 1889 1840  -2.50%| 8391 10759 6970
16-Apr S 341% | 496 655 2965 1929 -34.04% 415 10652
16-Apr 40.58% 1787 1371 1813 3224%| 6704 7135 1734
16-Apr 05 6.86% | 1060 996 1459 1353 7.27% 3361 3316
06 -25.84%| 6066 6971 7684 6935  -0.75% 25380 28121
l-Apr & 5 2670% | 1064 981 917 1070 16.71% 013 131

8.71% 939,

ORIGIN PERIOD




 TRADER

Demand Remand Strong In Q1!

v.li¥4 Average
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California Snow Water Content, April 17, 2013, Percent of April 1 Average

Percent of Average for this Date: 35%

2011-2012
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F The 12 Key Topics: Where are we doing?

oush demand and prices
s, and other factors in the mix
U.S. quality issues, S. America gains
dict? The weather or political moves?
sovernment Intervention... Trade Effects
nd Food... Gambling or Strategic Risk
over? Thai, India, U.S., Russia, or Brazil?
Americas in trade e
icas
rong So Far in 2013...
ings: Thai moves, Viet, India
owns: Monsoon, Bird Flu, Water

Summary Point:
the weather, polit




POLITICS, SECURITY, AND M (0):3,
WILL THINGS GO AS PLANNED






The 10 Key Topics: U.S. Market?

... This could be summary!
en More Profitable
itures... Market inconsistenies
.. U.S. quality issues, S. America gains
ted 7 varieties are lowest quality
et Rice, Lead in Imports
Vietnam trading into Haiti
d Colombia TRQ helped
Americas in trade
icas... Vietnam Vessel
trong So Far in 2013...

Summary of it all: |
from the major gra
quality of plantings
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Corn vs. Rice Monthly Price Chart
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U.S. INDICARICE: (Milled Eqv. Thousand Tons)
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Final 2012 Certified Acreage Report - CA off 65k Acres!

2012 December Report (Planted Acres)
State h:;i::l Long Grain g]::: Total
Arkansas 110594 5711.167481.53] 7160 | 1278.148.10
California 493244 24 559500 44424401 543.203.64 78 42,374,563.92
Louisiana 2517123 | 37369237 000 | 398.863.60
Mississippi 0.00 | 12643582 0.00 12643992
Missouri 3.045.56 | 17180221 0.00 175.547.77
Texas 2616.10 | 128.668.52 1 0.00 131.284.62
Total 035,372,101 1,973,679 55| 44.496.00] 2.653.547 .65




Final 2011 Certified Acreage Report!

2011 January Final Estimate (Harvested Acres)

State h:;i:]“: Long Grain gl::]: Total
Arkansas 239001.08] 91181524 172401 1.151.078.72
California 527396001  6821.70f 30,728 10]  564.945.80 83 46,850,501.40
Louisiana 46,084.96] 365.272.60 000 415357.62
Mississippi 91.00] 105283.70 0.00] 105374.70
Missouri 513597 122.7%6.70 000 12793267
Texas 053890 172.845.67 000 17978457
Total 8§24 737 91|1,688.835.67] 30.200.50] 234447408
Cha¥te to 2012 /
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DESTINATIOMN

Americas
O swrhich:

BErazil

Canada +

. America +
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Mexico +

E.T.

F.sU. 1/
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U.S5. Weekly Millings (TMT)

4/19/2013 LG MG&/56 Total

California Milling 0.00 33.66 33.66
Southern Milling 90.13 503 95.16
Weekly Total 90.13 3869 12882
Market Year Weekly Average 9408 4023 134.31
Prior Week Total 9362 4559 139.16
Percent Weekly Change -3.73%| -15.12% -743%

Year Ago Weekly Total 96.25 42.59| 138.84
Percent To Last Year Change -6.36% -9.16% -7.22%
Average Over Last 3 Years MY Weekly 93.71 50.98 14474
Cummulative Current MY 3,575.49|1,529.06|5,104.55
2011/12 MY 3,23593| 1,703.19| 493912
Percent Yearly Change 1049%| -10.22% 3.35%
Average Over last 3 Years 3249566] 1,639.65| 5135.30




U.S. RICE DEMAND COUNTER (Exports & Sales)
April 12, 2013 - April 18, 2013 (MARKETING YEAR 08/01 -07/31)

(1,000 TONS) SALES (unshipped) EXPORTS TOTALDEMAND | (/0 1213
01213 200012 | 201213 201012 | 201243 201112 CWTs
Rough: Long Grain 172.5 113.7 904.2 770,51 1,076.7 884.20 121.77% 23,737,163
Rough: Medium, Short Grain 59 353 1220 137.3] 1270 172.6] 74.10% 2.819.712
Brown: Long Grain 24 156 511 242|535 30.8|134.42% 1,179.473
Brown: Medium, Short Grain 23.1 177 826  1024] 1057  120.1] 88.01% 2,330,285
Milled: Long Grain 178.1 99.9 732.6 520.3 910.7 620.2] 146.84% 20,077 493
Milled: Medium, Short Grain 168.3  146.0] 4791  560.1] 6474  706.1| 91.69% 14,272,723
TOTAL 550.3  428.2] 23716 2,114.8] 2,021.0 2,543.0) 114.90% 64 416,850
128.51% 112.14% 114.90%

*Based on USDA data

*Puerto Rico Mot Included




PRICE SHIFT AND PRICE SPREADS?

WORLD EXPORT PRICE SUMMARY E

Todav 1 Year Ago 3 Years Ago 1 Year Change

4192013
Thai 100% B $530 $570 $950 $20
Viet 5% d.p. $385 $425 $750 840
Pak 5% d.p. $420 $470 $800 850
Tndia 5% $430 $440 NQ §10
US.#24% LG $630 $523 $900 $125
Urug/Arg 5% $625 $553 $950 $70
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Thailand
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RICE PRICE REVIEW (5% In $ PMT
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Rice (RR, CBOT) Monthly Price Chart
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Rice (RR, CBOT) Daily Price Chart
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ARSENIC FACTS

People are exposed to TRM:E AMDUNTS
OF ARSENIC EVERY DAY.

Arsenic is one of many naturally occurring elements found in:

ROCKS &SOIL

PLANTS & SOIL

Trace amounts of arsanic
are unavoidably present
in a variety of foods and
beverages, whether grown
using conventional or
organic farming methods.




Table 2 Total and morganic As levels n nice from various countries

Country Total As

Min-max mg/kg Mean mg'kg Min-max mg'kg Mean ma'ky
Australia 0.051.20 029
China 0.08-5.71 0.29 «0.04-0.45 0.13
Japan 0.04-043 017 0.04-0.37 0.15
Eu 0.01-1.98 0.16 0.02-1.83 0.14
UK 0.12-0.47 0.22 {(median) 0.08-0.16 0.11 (median)
USA 0.04-041 o 0.0250.157 0.091

(different study to min-max values)

Mercosur 0.05-0.13 (parboiled)

<).02-0.03 (poliched rice)
0.1 {whole grain)

Sweden 0.24 {longgrain brown rice)
0.21 (parboiled white fics) 0.110
0.1 {white rice)

Spain 0147 0.0270.253

Slovak Republic 0.158




Not all factors
of trades are
equal

Specialty
Vs.

Commodity




U.S. JAPONICARICE: (Milled Eqv. Thousand Tons)
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California Northern Sierra Precipitation 8-Station Index
Apr 5, 2013

Cumulative Monthly Precipitation (inches)
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Cumulative Daily/Monthly Precipitation (inches)
n
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Northern Sierra Precipitation: B-Station Index, April 11, 2013
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California Snow Water Content, April 17, 2013, Percent of April 1 Average
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AUSTRALIA RICE: Milled Basis (Thousand Tons)
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UNIVERSITY OF CALIFORNIA COOPERATIVE EXTENSION

2012
SAMPLE COSTS TO PRODUCE

SACRAMENTO VALLEY
Rice Only Rotation, Medium Gramn
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The 10 Key Topics: U.S. Market?

... This could be summary!
en More Profitable
itures... Market inconsistenies
.. U.S. quality issues, S. America gains
ted 7 varieties are lowest quality
et Rice, Lead in Imports
Vietnam trading into Haiti
d Colombia TRQ helped
Americas in trade
icas... Vietnam Vessel
trong So Far in 2013...

Summary of it all: |
from the major gra
quality of plantings







